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E.O. 11652: N/A 
TAGS: ETRN.XP 

SUBJECT: CAB ACTION ON EXCHANGE RATE SURCHARGE 
REF : (A) STATE 139484 (B) SEOUL 4742 

CAB ACTION ON EXCHANGE RATE ADJUSTMENT REFLECTS RELATIVELY 
UNUSUAL RATE CIRCUMSTANCES, I.E., IATA AGREEMENT INCOR- 
PORATING THIS ADJUSTMENT WAS APPROVED BY CAB ONLY FOR MONTH 
OF APRIL. EXTENSION BEYOND APRIL WAS ON SUFFERANCE 
RATHER THAN BY AFFIRMATIVE ACTION. CAB DECISION REPORTED 
REFTEL (A) WAS FIRST BOARD FORMAL DEFINITIVE ACTION. IN 
ESSENCE, BOARD DENIED APPROVAL TO A NEW RATE RATHER THAN 
TO DISAPPROVE A RATE ALREADY DEFINITIVELY IN EFFECT. 
ACCORDINGLY, USG CONSIDERS CAB ACTION CONSISTENT WITH 
ARTICLE 11(C) OF BILATERAL AIR TRANSPORT AGREEMENT WHICH 
STIPULATES IATA AGREEMENTS WILL BE SUBJECT TO BOARD 
APPROVAL AS WELL AS TO APPROVAL BY AERONAUTICAL 
AUTHORITIES ROK. ROGERS 
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